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Maitland, Coppell & Co.

BANKERS,
, NEW YORK.

Forelgn Exchnnge

Telegraphic Transfers, and
Letters of Credit
on All Points in Mexico

lntereat on Deposits

—

Our June Circular

tJust Insoed)

sents a large list of sound
anicipal, Railroad and Public
Utility bonds

“Yielding from 4.157; to 6°;,

enabling investors not only to se.
lect sound bonds but to strengthen
their investment position by
wide diversification A to
their location and character.

Thin list reflecting current low prices sent
upen reques! for Circular AD-10

tN. W. Halsey & Co.

49 Wall Street, New York

I Philadelphia Chicago
[ ]
Convertible Bonds
Our circular describing railroad
convertible bonds is timely reading
now, as many of these issues appear
cheap and attractive at current

quotations.
May we send a copy *

Members New York Stock Fuehange

30 Broad St., New York

Philadelphia  Chicage  Boston  Hartterd

$tock Exchange 108 So.  EO Congress 39 Pear!
Bulleing La Salle 8t Street Streat

San Francisco

| FINANCIAL NEWS
i1 AND COMMENT

Selling Seems More
Professional. .

'y

SOUTHERN  PACTFIC

ISSUE

Preferred Stocks

issed by successful Public Service

Corporations which have been
fnanced by us, and which operate
im substantial and growing cities.

Bertron,Griscom & Co.

40 Wall Street
New York

Philadelphis Parls, France

'STANDARD

i
Annual Heports on in Weckis
Huckeyse P'ipe Line
indtana v'u?- Line Summary of
orthern Pipe Lina
S, 0 of kenpud ki l Available
Southern Pipe Line Publie
South W,  FPenn.
Pipe Line. Information,

CARL H. PFORZI'IEIM ER

Ihoues 4845 | 25 Rroad St NY
WE SPECIALIZE IN
AMERICAN CHICLE

ATLANTIC FRUIT & S. S.
NATIONAL SURETY
BABCOCK & WILCOX

LeonardSnider&Co.

RECTOR 490

60 mul'um A

FOR SALE

© German American Insurance
[] Nlllrn Fire Insurance
8 Fidelity-Phenix Insurance
10 Continentab Insurance
28 American Surety
20 Natlopal Surety
1O Chemical National Bank
26 Broadway Irust
10 Bankers lTrust
& Gumaranty Trust

HOSMER & WEBB

l!l IIRIHII '-I . Phone Broad 14"[

FOR SALE

00 Cripple d reek tent. Ry. tom. & P14,
o0 tonnecticut Ky, & Lighting Com.
00 Northern States Fower Lom. & PId,
‘0 Old € nlony Frust---Roston,
100 Republie it'wavy & Light ¢ ommon
200 Virzinian Rallway

FREDERIC H. HATCH & GO,

New York Host
a0 Broad St. S0 Congres
l’rlulolrlrphnn.bn"rn\ V.

RBaltimore Fails to Sell City
Bonds—Satisfactory sSub-
f seription for State Notes,

|
; Stocks lost more ground vesterday al-
though there were Indicntions that the

L}
leelling movement wae mora specnlative

and less In the nature of real laguida-

|tton. Agnain the fmpulea to decline was

furnished by overnight wealiness abroad
| followed by heavy eales for Furopean
[account against which only moderate

European purchasss wera raparted, The
'np-n!nu was at a depresse] lavel cor-
| responding with tha quotations estab-
, lished earlier in l.ondon, but thars wans
\’In tha forenson a rather quick all
‘around recovery of decline and themar-
;kat in the morning actajd somewhat
'batter than might have bean expectea
In view of the weaken!ng of positions
=.nce last Monday and espacially taking
inte account the continuatioh of foraign
pressura togethar with the character
iof domestic newa.

The Japanese controversy loomed
anew into tha marketwise prospect, but
mora serlous concern was manifested
over the projection of tha Adminlstra-

In-'nn Attorney-Genesral into the arsna

of values with his brand new {dea of a
trust policy, Invelving the employment
of '-m hnm.x power ag a substituta for

tigation to reduce the dimensions of
h.l.‘-.f‘ll'.-" enterprise. It {8 not too much
to sAv that the Administration side.
shows are not making for the preserva-
tion of eonflidenca in the financial and
husiness community at a time when the
fortltude of men of affalrs = heing
rorely tried hy tha conssaquences of
overstrained credit and excessive de.

through inordinate public borrowings
and public waste,

Neavertheless tha Wall Streat share
ltat managad to resjst falriyv wel] after
the first hour both tha pressiura of per.
sistent liquidation and the attacks of
bearish traders. The afternoon session
geemed to be sapecially marked Ly pro-
fesslonal efforts to establish still lower

jlsvels and there was a good deal of ir-

regularity in tha late dea'lngs with a
selling movement in progres st the

|
|

lowest of the dayv, Rhort covering st}

geemed to contribute chief support to |
quoted values, ajthough thera was un-
~ (duibtedly a subs

intial quantity of ac-
cumulative purchases and some invest.

|
,ment ahsarption. Tha bargaln hunter's

presanca has not hesn As conspicious
as it wonld ba were {t not for the long

‘'shrinkage that las been going on in/

honds, A wmusianed contraction aof
hond values u=siually has the affect af ra.
straining {nvestment interest in stocks

Fstimates of tha voluma of Furopean

| elling varied, hut !t s g repsonalie

¢onfecture that In tha four sessions of

Jothe woek w0 far At least 100000 ahpres
| have heen llquidateg for European ac- |
count At anyv rata much tha Jargest
s hun Leen gold hy |

1 of our at
urope in any

‘h Lirief space of t.na
since 'he pa 0 "-H"i' of lquida-
'tion 1-" fall. l'?ﬂ Orfr'l' of thia fresh
realization has been sitaown !n the ris-
ing fore!gn exchange markst of the
woeek and remittances tauched the high.

:4~.' Hgures at veatardav's ¢ oss, with de-

mand stering at 4 56%0 and cablaa at
48714, These quotations wers s fficient
'th insplre confecturs that a further ex-
port movement of gold might be almost
‘n sight without the proffar of apeclal
‘nducamants from the other sides,
Features of the share liet which call
for spectal notice incinuded Chesapeake
angd Ohlo. The break fn th's stock was
r--mnrkni‘lo hecanse 1t sells ex-dividend
v=day and even n a lhwarish periad
tl.n_un approach of a dividend date has
customarily a sustaining {nfluenca on a
given lssue. Tha tobacco stocka again
i""'"" heavily on very small males, an
| tvious responss 1, tha McHRevnolds
man.festo,  Indusirinl shares generally
\\u. more uniformiy weak than rall-
| romd {sspes, with pressgrs concsntratsd
lon the copper metal group and 1'nited
| Ntates Steel, A
It was not known untl! after tha clona
of the market that tha Sonuthern Pacific

(P had arranged for new filnancng o the
' EfflClency Bl'Okel'S lu!mnn of 330000000 of two year B per

Incomes Increased

Write 'all— Phane

WILLIAMS, MeCONNELL & COLEMAN

Honde Ntocks
80 Wall St.  Phone ¢i5 John New York

“TEVIS-HANFORD GOMPANY

Public Utility

Securities
60 Broadway New York

—'_Plympton,
Gardmer & Co.

Hr-h-rﬁ N.w 'ﬁu ltuk Ezehange.
NdW YORK

E &GO RANDOLPH

- !\lw York Steck Flfhun
[ ] dway, New Yerk,
lul lll Ipn mml Securities Bepartment
‘I, F. SHIBLLS, Mgr.
Dealers In Iavesiment and Other Becurities
of the Unlted :itates Canada

DAILY FINANCIAL CALENDAR,
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Chino Copper, quarterly L. —
MHaocking Valley, querterly,,..., ==

Hocking Viulley, extra = A 'y
Musspchusetts  Fleciple  (omn-

panies, sed annun ptda 2
Mergenthaler Linotype, quarterly - 2 2y
Natinnal Sugar lefning, quar

teriyv . i —

Wevads tanrolbdated, qunriers
New Ymk Neow Iln-vn nnd ][4"

ford  quinn

Raliwny H-- =pring. qunr
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cent, notes, of which half will ba {rauad
immediately, Banking attention was
very much dAlrected toward the sals at
Albany of $27,000,000 of State noten and
tha saverage price reallzed wan close ta
the L per cent, which had hean com-
monly expectad.  The mnost gratifving
'featurs of the sala was the oversuh-
kcription of tha offering. Incldentally
Bal!timore was added to the list of mu-
nicipalities which have mada fallures of
new financing, for only $425,000 of mub-
seriptions was recelved for the $3,500,-
000 of new 4 per cent, honds, bids aver-
aming a littla above 80

In the main the foreign stock mar-
kets exhibited snma late !mproving ten-
dencles. Money abroad was harder if
anvthing. Discounts in l.ondon were
fqunted ahove 4 per cent, and tha Bank
of England's showlng could hardly be
regarded as matisfactory for this sea-
son of tha year. The rererve ratio come
pares well with tha average, but gold
holdings ara about $20,000,000 helow
normal, and the Alscount rate is 14 per
cent, ahove the customary level {n
June,

SBHORT TERM SECURITIES.
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Price & Int, Apx.

Name l" C. Maturity Bid Asked yield
'A‘m?J‘:r‘; |;rr lIrh 15, 1016, iy eRY, 5 A5
ary alne. . eho i, inie h . (]
Hilv o 1l 5 Il 10w 3wl e
Ches & O R g dune, 1014
Chi LI tye b Jduly, dig
Chi & W Ind ! Nept | 1A
Iten (i & It A Apill 1we
Yrle Bt A Apriis, 1ug

Prie 1L Aprll, 101s
tien Rubher . 2 July, s
Hudson ('os Oct 15, T
Hiinols ¢ent Yg Jduly, 1014
Int & €it Nor h Aug, 1ue

4

b
1
1]
)

Frie It 5 O, g
|
[
1

Int Harvester., 5 Peh, |5, 1915
Lake S & M i
Miehi 4
Minn "
B

&

4

4y
NYi'Lines eqp 4l
NYSHAHD B T )
Seaboard Alrl, & HRY,
SoutherniyCo  § 4 lﬂ':

‘nion Ty . B Whig oAl

Weulnl ouse..8 Aug., 1013....100 100!

No Recovery In Stocks Yet, hat;

_THE

o 23700 Am
T 1T Am
2 K30 Am
. 100 Am
L 200 Am

BO0 Am
100 Am

s Am lee,

oo Am Lo,
100 Am lLwoco pf

pletion of capltal supplies largely |

closa and final figureas nat far from the |

|

0 2R Am

L 1oy Am

| s 200 Am \\uun‘ll .......
0 1o Am Woolen pf.,
2 410 Am Writing P pf.

|

6 BA0DIE & Ouuirnys.

) 3%00 Cal I'et..,...
T 500 Cal Pet pf. ...

e 45 Can Pacific 2
e 1000 C'en Leather,

. 1o Col F & ...,

6 2000 Con Gas......

1oe Dul, 8 H & A

. 12000 Erie .........
. 2200 Erle a1 pf. .,
100 Erie 2d pf

-
”
>
S

400 tien Elec Co
a0 (len ,\|uh|r pf.

o
-~
" e
~
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L

.
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-
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SO0 Guggenheim
400 Harvester N )

=33
o W
e
..a;a'.
LSl

28—
-
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T ™ . 100 ITnt Pump. .

’ . 2000 Inter-Met ...
2i00 Inter-Me:

o J 1M
A Kan City Sou

| 461, 4814
Gt

40 Laake Ehore

' YL

100 Marine pf. .

Miami Copper.
Minn & st 1,

1400 Mo, K &
A0 Mo, k& I‘ ;tf

. Bk Nat E & R,
3u 800 Nevada on.
L]

3400 N Y Central

Pitts Coal pf.

. A300 Rock Island. .

a00 llnmm\ ..

. 200 Rears-Roebuck
' 100 Blpss-Sheffield

: 101
6 TROD Sou Pac !rlr'. Wi

200 Studebaler
R
6 1300 Texas "o

8 600 Texas Pacifie,
60K00 I'n I'acific,

A a00 1
0 100800 17 B Nteel
T 2400 I 8 Bteel pf.,
20 4200 1'tah Copper. .

y 1000Va 1, C & ..
5 200 Wabash pf. .

'I nml sales to-day, 5"9 985 nharn

COH'EB A'l‘ 15 CENTS

for Next Three Months Deliveries,

emall quantities at 15 cents cash, New York

tight at their asking prices of 18, @157,

receiving Inquiries,

in the United Siates and Europe,

in helieved to be quite equal to production, |

down materinliv

issue Monday noon, One of the largest
predicied & 10,000,000 pound decreass in

20,000,000 pound falling of, No appreciable

Closing Feii
_Md Ask. | Rate | Sales 1
T T o 200 Alll=-C'halm 8 paid.
1514 ; 300 Allls-Chalm pf b pald.
hily 8 42800 Amal Copper. ..

23y vor 2100 Am Heey Snmsr..-.‘.-...

100 Am H & lL.eather pf

200 Am Linsesd o
400 Am Linsesd 'o pr

V

4 14550 Am Smelting . '
0 Am SEmelting pl.
14 so0 Am s=Snuff. . ...

1 6O Am BURAr. . ...

N 1800 Am 'I‘-‘ & Tel,

12 3o00 Anaconda ..., T
t 4%u0 Atch, Top & 8 Fe. ...
i Rou At Coawst Ldne. ..

200 Baldwin Loeco. ...

. Soe HBethiehem Rieel, |,
B 10 Bethlehem Steel pf, |
4 o0 |F Gomdrich, .

c 200 B F Goodrieh pf....,.
6 3vue BKiyn Rap Tran.....
a 20 Rutrerick Co,.

L}

—— Rt e

10 19326 Can  Vaciflo, . i

T 400 Cen l.eather pf.......

b 18600 C & O, .0vuvnns .

(] 200 C‘hi & Northwest, ., ..
h 1800 Chi Gt West, .,
) 200 Chi Gt West pf.

LOobls0 M & St P,
1 K400 Chino Copper., .

| 200 Col Routhern...o.oo...

. 1300 Corn Products........
b 200 Corn I'rosducts pf... .
" 100 Del & Hud..ooueiuns,

200 Denv & It G,
100 IM=tiilers See. ..

o 10D SE& A P,

1500 W \\--l..t{‘n;{l.n

' l'-' . e Goldtield Min.........
T 0 At Nor pl...oiveian
3 s 16800 (3t Nor tre cifs,

118 120 & 00 Gt Nor pf 40 pa d

400 Harvester Corp. ..,
200 1l Central.......
00 Insplration Con. ., .
100 Int Agr t'orp pf......
Sty Ny ; <00 Int Paper......
ai 3Ty 2 300 Int Paper pf...

.7 oo Laclede Gas. ...

200 Liggett & Myers.

1 B400 l.a-hmh Valley, ..

n 200 lLorillard ......
N

. o Marine .......
e 100 Mayvs Dept H'urﬂt pf
MO Bl e s i

T 730 Minn, st l'& 88 M.

. 8850 Mo Pacific..... ... .1
a3 100 Nat Lead.......

i8S Nat lLead 'pf

100 N Y Air Ilrukn

i e N Y, Chi & 81
L i N Y. N H& H
=100 N Y, ot & W

‘li hue Norfolk & \\'rl‘!Ah
T 48K Nor Pacfic, ........

3 a0 Pacifie Mall, .

re 200 Pac T & T.vivas
u dlu Fenn R Roveieaniss
7 Psoples Gas, ., .. |
3 Pitts, ', * & 8t T,

Pitts Coal.......

Pressed Stes] Car, ... |

ih Ray Cons Copper..

2 300 Ry Stee] Spe......
1800 Republio Stee| %

] 1800 Republic Steel pf.....

5 €0100 Heading ........

. 2500 Hock lsland pf,'<-....
E 300 Rumely ..........

100 Seaboard A 1. pf

53 1200 2 L&EB F.......
S 1070 St 1. & 8 F 2d pf..
- L P, R e

+. 8600 Routhern Ry c'n
i 1200 Southern Ry Co p
5 100 Stand Mill Co pf....

600 Tenn Copper, ..,

: 200 Texawn land T‘ruat

i ROO Third Ave It R. .
6 100 Twin City B T..
200Un Hag & I".........
100 I'n Bag & "' pf.......

400 I'n Clgar Mfrs..
{ 100 1 8 Rity & Imp. ..,
& 1R00 I' .\ Rubber. .....,
8 Rubber I-r pf

0
: 600 1'n Pacific pr. ..

3 400 Va Carolina (‘hom. v

4 1160 Westinghouse Elac. ..
1 100 Westinghouse E 1 pf.

1!4 h i 250 West Maryviand,

Allly K37y 3 300 West Un Tel....

236 270 10 100 Weyman, B & (‘o

112 114 T' 100 Weyman, ll&tnpf
4 ] . 200 Wheel & 1. Erle. ., ...
l{» 18 s 100 Wheel & 1. Erle 'Ilt pt
T 9 R H0 Wheel & 1, Erie 2d pf.
4'."5 45 ’ IIGO mq C emr.l

Small Quantities Sell at This Level
quirements bu
¥ Flectrolytia copper anld vesterday In

This established another new low recerd
on the present downward movement heing |
effected by wecond hands und dealers. ‘T'he
producers themselves have thus far sat

cents & ponund, but they freely admit lhu

they are doing no husiness, neither are they that business

better than Iast year,
have done much to
Ten davs ago he
that tha situation In Kansas and
Oklahoma was
recent

Briefly, the coppsr metal market has
fallen flat und no hopes are entertained to-
ward® permanent improvement until after
the finuncial clouds have cleared away hoth

Consumption ltself holds well and in fact E

This 18 due 10 past orders booked for finished |
material, ‘I'he ontleok for new business is \
not quite so bright for the manufactured |
goods purticularly if general business slows -

Producera vesterday made estimatea for
THE SuN as (o the June statement of the |
Copper Producers Assaciation, which wil|

onn
company llnrk are heing put Iml-k-.lnu

slocks as of June 1 while another foretold & | extension and maintenance of the ptop
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211
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1087,
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NoTE- —-Whero a'tc" follown a q uotalion tl Ind!cllel a bid or. ol‘l'er for 10 ahlrn

ohnnp in production ol’ reﬂurd copper for

last month is looked for,

Statistically copper is strong, but econ-

basing their purchases

an such mnﬂer"‘)ul rather upon Actuul re-
on orders hnnkml

MUDGE PREDICTS BIG CROPS.

the crop outlook.

and

hand,

June 16,

Preaident of Rock lsinnd Rallroad
Tells of Improvements,

President Mudge of the Chicago,
Irland and Pacific Raliway Company,
New York yesterday,
in tha middle West was

and that the re-

l‘ha zmu earnings of the
Rock Island and Pacific have improved
are R per cent.
of the same neriml
Paul-Kansas ity
opened about

and  Mr.

posaible  earnings
the $75,000,000

e w0l @ A -é- 5

-
= e

LI OT 1§

! l rench i{entes 8a.

Hritlsh Comsols 2'48......

Ta | S4vo w00
1y | temption L T Tt

The cash statement of
| Treasurer for June 4 shows

discouraging,
reports had convineced
hlrn that there was prospect of a good

last
short line wil!
The ronrd
$1,000,000 In supplies and ma-

FRIDAY, JUNE 6, 1913.
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Transactions Hom Opening In 1] Il
Adams Eap 48 ChinessGovt o]
lOﬁﬂ.....Hl!l. toeis full pald
Alh A .\una Len! 10000, RS

WE 4 [ColoIn colir bs

..TRI

Amer [ee dehs] 2000,

1oon, .74 Colo Sn 81t [T mm
[ 2 Y

Am Smeit '\-- 6s| 1000,

14000, . 108 (¢ ubar

Am L& evaignl Hiwn,
Tely I'ull nald Crimb |
1000, 1005

20000, IIJHI‘ Lien &1 f-{

AleRT i'ﬂ‘ eV bs .U‘ .....
Iﬂl‘ o

Wig| 1000,

9
.9
°
WO
0 1
1000, ... 90
g0lg 1000, . 10
L H0ly
LB beses
T LN & MN ¢8 1981
LB 1000,
0 lrmn 3 BH
]

|3"” &

Ball & Ullln.‘l‘;l 1I1:!l| &
1000, ..., BTy

:i s
]
87

LR7

..gl

LRT :
Apon, . R7 Mo ifle co
Cen !.ullwr
000, 0"# | Mo Pacific oy A
17000, . D 41 14000, R

' lwmn'n& \hl .\al l'nam!

o0, . KRG

l'hl H&Q :mu .\nn M&C
1000) Ha K000 hl
luuu W7y \ AN nu«lrln l- g

oq fuint 48| 1000,

WAlg|N Y Central
Fdig) 1000, K4
Q4igl L0000, B 434 1000
Dy .\\(Iquhlllla
0. . W4SNg tem retn
Mmlugp‘;ui 2000, 100

uuu.lﬁhl
& IPW
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1003 new

1 .
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1
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= \l i1y 3ys
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1 11491
2 ) | 110
annn ) 3
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1em cifs

7000, 005, '
¢ r- NIII' HR 48| 2000,
35 7000,

2000, .. . 858 27000, . .5
10, 854% 1000, 8
8000 547n] 4000, .85

ChIRI&P 1Ty 4
00, =83,

feninier m.. 10000, 8
2000, ., Kl 1g 10000, o8
CstPM&OM L0000 A4y
1000, ..., R ] 5
Chi&w lnd « NY Iﬂgm I'n 3000, ,
L2000, ., N4 ROOO, ... @ H
L 2000.... 9587

Transactions From 2:
Adams Lap 45 CMBRIP cv ¢!
LA 1Y) 000, 100 i

1 Arr 1ai ey aien CMASLP :mt'n \m\wnn ldl

ets full pald  tem ﬂ.!l
nnmo L0010 25000,
Ateh [&SF cvbs 4000,

., 6
S a20, AR Chi Illl .‘ll}’ u \nrlh Vacific h
1000 .87

AtiCoast 1. |nr LE)

2000
'|v Il evan

[ ]

Hl't&uhln\ . lnuunnl nnr\ lln\ (on ;o

U Riide B retada Jd
A000.... .88 Iaqﬂalronun---n?.
anon, R7 Imnh.m R 5 2000,
weries A 1982
n."m\ﬂ, LORT '.'.rmo, lua.
K Tn tems 18t Japanese ¢!

\Aon

aoon 4T

ML 104

Cen leather h K I"t\lvH«
1000, . ..

Qilg 500D
4000, LI} 0N, 20,
1000, . lida 1emrets

&P S NY Oy
20, 102 | 1000,

German onsoin 4'48.,
i Uousols 38
Frosslan Goveroment 48
Havarlan Governmeat 48.

! Nagony Government s, ..

Mamhurg Government 38
City of Herlin #8..........
City of Cologne 48, .
ity of Munich 48..

City of Frankfort-on- !llln le

of \'lenna 4»..

Hussian c.nwrnmenl L]

Closiag Pr!to;-;f _I'Il.t;l_liltu Boads.
i 180 A0 6 conn
2 0eup.. 100 = 'panser,
4 103! ewnan..
41 m.sm Panlar..
it 1 1aky Pnu s

DAILY TREASURY STATEMENT
A lj—-:";c statement of the

nsu. «10

WASHINGTON. June !
foopis and  expe
lhul-

Ye
Reveipte 3
Expenditures 1000 14

Surplas $1. 180,544

Receipta from customs wgesterday wers §1,
1o from internal revenus, ardinary. §1.20%, .
2w corporation 1ax, $95.714. and miscellansous,
National bank notes received for re

the United States

HESERVE F1 '\'n
Gold enin and hulhm-
TRUST FUND
?IPI §1 560 050 169
XD

To redeem uulnrnmllnt ert
GEN }.RAI.!‘I

Gold ecoin
Golil certificates
Silver dollars

Silver certificates . ..o

U'nited States notes
National bank notes
Certified checks on banke

Tota

IJHI‘I"I current hiabilities

Working balance in Treasury ..

In national banks

Silver bulhion, -uhnldury siver und

minor ¢on

Awaitln r-mhurnmam AT

Cash balanre . ...

Bid Asked

Ad apress (b4 140 n
AmAge 17 L] n
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FOREIGN BONDS.

NEW !ORR PBICII

71 The neskiv report

FOREIGN EXCHANGES !

SHOW ABETTER TONE

Decided Upward Turn in Lon-
don Market After Low
Opening.

S AMERICANS IN A RALLY
New York a Seller—1Union and
Southern Pacific
Hold Firm.

Kpecial Cahle Deapatches to Tue Suw.

l.oxpos, June 5 A decided upward
turn in the market snoceeded sarly weak-
nesa to-day which had sent prices ssceral
points lower. ‘I'he rally waa of good pro-
portions, although of course chiefly dua to
short covering. There were, however,
signa of amall Invesiment huving at the
low figures. Discount ratea continued

firm
Americans opened low.  The [iat wan

for. 1In the early trading stocks were sold
quite freely and declinea of from 4 to 1'y
points below parity wera gensral. Wall
Street was a seller and the market fluctuatsd
strongly. Union Pacific and Southern
Pacific showed good resistance to the selling
pressice and held fairly firm. Canadian
Pacific moved upward against tha trend
of the rest of tha market and advancpd

intersst In this stock is thought to have been
largely reduced

After the early selling an improvement
saet in and Americans advenced decidedly.
The rally was sharp and the closing firm,
with prices cloas to paritv figures

Conanls were weak and declined 5-18 In

| 4-16 was made later, the net loss heing '
Home rails were low on sales of atock weakly
held. Bear covering, however, brought

to your Government, Rio Tintos were

Mexicans were weak.

PParis, June 5 - Rentes were & centimes
higher. Tintos were lower and the general
market irregular.

BErLIN, June 5. —Seliing by amall holders

conditions centinue uncertain.

MONEY IN NEW YORK.

Time Money Firm and Farelgn Ex-
change Higher.
Borrewsra of three, four and five months

i - =
THE CURB MARKET.
vding vesterday was active anl pr ag
.‘r‘n\\ Y tidation in the United o
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®ion to 450 a9 new 1ow leve] r. W the v aRe
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Ing 'a lower at 21% and declining 1o
Tobaceon Products conmmon elossd ae
ae compared with last Mondas s -

18%0%.  The mreferred opened ar &2
adyvs mtml 1o &2, reacting later nrd Claning
at &1, Standard Ofl of New Jeren st

from 260 to 348 Fimeraon-Trantingt s
declined 2 Willysw-Ovarland olosed 50 2
loss of T from Wednesday's closing o
pers wers lrregular. Brad dectivied
Gy, but elo=ed unchanged : 8. Briroa
Columbia Copper riled steady, Tualiyieea
Copper lost 116 and Davis-Daly Coppar
Nipissing Mines was down 'y and Alas
Ginlil Mines 1 Mason Vallev sald g
81y to 8%, Ronds were uactiva gy
regular Birooklyn Rapid Tranat 1
cent. noter closerd 1y lower Neow York
418 of 1960 receded 3-16, while the 4,
of 182 hmproved 5198 Weetarn 1'4
wus heavy, solling at 795, n loes of
polnts from its last previons sales
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Time maney rates had a firmer tone in the OUTSIDE OII. BTOCKS

werm & per cent, for sixly dave 4l 04y |

per cent. for ninety days, 4% ai m cent
| for four months, §& 5\ per cen o e
hs ln-l #ix montha | nm'no re pape:

Ra‘es wears Al il o8y per cent

tarfs cables quoted the closing price of

rvmpu at AL franes 07ly centimes mx

change on London, Zo francs 2U'y eantimes
l"'“" e rate of disiount In Paris. 3% per
{vent Beriin exdhia on London, 20 marks
ity plfennigs Pr te rate of discount in
| Berlin, higa i pe ant
if the Bank of France
|showa th rnluml.n‘ « hau :rl tiold on h
"incrensed 63 siiver on h
invrease notes in ol
tion in 142 8640 francs;, g
depositn creaned 154475000 francs,
discounted decrease! 151 fO0n  franos
treasury deposiis decreassd L] 0,000 francs,
advances decreased 34125000 francs

Commercial price of b Ellver In New
York. 60'ge.; In London, 27 11-16d.; Mexi
can silver dalars were gunted at 48«

New York Ciearing Housxs statement: kx
changes, $304,841,804%; balances, §$14.373 630,
Sub-Treasury credit balance, $242.687,

SUB-TREASURY STATEMENT.

| Pald by banke to Sub Treasury

WEDNESDAY.
Pald by Bub-Treasury ta hanks

Less te banks on dn\- t .-
actions ...... .§1.681,000

RINCE l"I!ll‘!A ‘I' I.AS I'

and ninety days bills recelvable, § |
\
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J.K.Rice, Jr. & Co.Will Buy

25 Bank of New York Stock

I!m General Haking €'om. Stock

458 George W, Helme Com. Stock

100 Mahoning Investment Stock

100 Niles-Hement - Pond Com, Stock

lml nu- llommr Com. Stock
i Cifc Gas & Elec, Com. & l'ld Stock
ﬂli “nmnn llrumn Com. Stoek

J.K.Rice,Jr.& Co.

'hone Han 1o 1010 |n||r| 33 Wall s 8

Pald by Sub-Treasury ta hanks. SR, 837.000
Pald by banks to Bub-Treasury ... . 13486 000 |

L.oss to banks. . “ 599,000

BID AND ASKED PRICES.

Closing prices of stocks in which there were no transactions yesterday:
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(OLUMBIA Capital
KNICKERBOCKER [RZEULALY
TRUST Surplus

COMPANY $7,000,000

HARTERFED 180 emm—
l nlon Tn!.sg .ﬁ'?.'n 9{ 'NewYork

Fifth Ave & 38th St, Futh Ave. & 00th .
Ceapital & Surplus, $8,700,000

Allows Interest on Depesits.

rustee for Pqnml Ti

01’ 00

Fifth Avenve and 301h B¢, ln York

H. M. BYLLESBY & 00.

Incerporated
- New Yerh

Chicago
Trisity bo'68§
Purchase, Finance, Construct and Operate
Sume Light, Gas, Street Railway asd
ater Power Properties.
Eaxminations and Reperts
Utility Securities Bought and Sol-l-

EFFICIENCY ENGINEERS
Production Increased. Operating Expenses
and Céats Reduced. Examinations and Re-
ports on Profit-Earning Values of Properties.

Millcrhl."'nnklin & Co., Inc.

BUILDING, Nl“’ YORK.




